
CONGRESSWOMAN ELLEN TAUSCHER SUPPORTS A FAIR PLAN TO HELP
KEEP FAMILIES IN THEIR HOMES


Washington, DC - Today,
Congresswoman Ellen Tauscher voted to approve H.R. 1106, Helping Families Save
Their Homes Act, which could help hundreds of thousands of families stay in
their homes.  



 Congresswoman Ellen Tauscher (Calif.) voted to
approve legislation on Thursday to help families in danger of losing their
homes.  
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A record 5.4 million homeowners were either
behind on payments or in foreclosure at the end of last year and more than 8.3
million U.S. mortgage holders owed more on their loans in the fourth quarter
than their property was worth, according to industry sources. California leads
the nation in home foreclosures.


"I am pleased that the House approved the
Helping Families Save Their Homes Act. This is one component of a very large
effort to stabilize the housing market and limit the number of home
foreclosures in California and across the country," Rep. Ellen Tauscher said in
a statement. "Accessible
and sustainable loan modifications are essential to getting millions of
families the tools they need to stay in their homes." 


Rep. Tauscher played a leading role in improving
the bill, which is a key part of President Obama's Making Home Affordable
program, so that homeowners can first and foremost access a loan modification
plan and, allowing homeowners in the most dire of circumstances, to seek relief
through bankruptcy as a last resort.


In addition, Rep. Tauscher inserted language
into the bill to prevent homeowners who can afford their loans from abusing the
system by filing for bankruptcy just to capitalize on falling real estate
prices.



           
The legislation passed with bipartisan support.
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